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New Spring Goods Included 
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MARJORIE CANDEE HEARD. 


Soprano Gives a Recital of Classic 
and Opera Airs in Town Hall. 


Marjorie Candee'sang the eres 
Isidore Luckstoné’s ge nage 

an old English air, k’s Brest 
Lilies of. the Valley,” on £ spirited 
climax of classic airs, and his “‘Come 
Home, Beloved,” amon git 
lyrics, at her recital night in 

e Town Hall,. following a European 
tour. Mr. Luckstone gavevartistic ac- 
companiment at the piano: 

Miss Candee displayed a voice in 
early y bisoen. with a wer-like deli- 
eacy of vibrant upper tones, while 
not as yet so,.musically developed in 
all its range. She added Clara Schu- 
mann’s “‘Ich stand in dunklen Tra- 
men’’ to the ‘“Schneegléckchen’’ of 
Reébert Schumanh; and. to a French 
rene te older Pbere airs the ‘‘Chan- 

trazine” from ‘‘Le Chevalier 
Jean” by Jonciéres. 


Mme. Alda’s Farewell in “Faust.” 


“Faust”: was sung for the fourth 
time this season at the Metropolitan 
last ae Sheng with Martinelli as hero, 

ephisto and Mme. Alda 
ce | taking her leave as Meregerite after 
her twentieth American séason. Mr. 











Luca, ‘the Misses BS pmrne and 
Wakefield and Mr. Wolfe were again 
the cast and. Mr. Hasselmans con- 
¢; Alda in her os 

room between the acts received flo 


greetings from friends’here on the 
sft er annual holiday at Palm 





Inga Nelson Weds Ben Smith. 
NASHVILLE, Tenn., Feb. 23 ().— 
Miss Inga Connie Nelson, roan of Min- 
neapolis, vaudeville actress, became 
bride of Ben Smith 40, vaude- 
ville Mn dg gra of the late Hugh Jen- 
the First Lutheran Church 
hts i last night. The couple met last 

October. 


Miss Nelson. hurried yes- 
to Nashville, where Smith is 
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organism, and the relationship and Nn gy gm 
}development: of ideas. th 
As the eye and the ear and the} tro 


very. consciousness of the ‘beholder 
can be hypnotized and absorbed by 
the. vast and inscrutable ocean, 's0 
does Debussy, on first impression, 


seem to abandon himself without) 


hope of resistance to a. deep. and:in- 


definable sea of shifting harmonies, | 
colors—and ‘each | 


rhythms, orchestral 
‘sombre or flashing color more. be- 


wildering:and glamourous to: the ear} 


than’the last. If ‘one tries to analyze 
this master’s method, he will realize 
that first of,all there is a previously 
unheard of freedom of tonality. 
Debussy seerhs to modulate as he 
pleases, in every line, every measure, 
sometimes with each: successive har- 
mony. His. rhythms, combine and 
part and meet again. Most elusive 
of all is the matter of his tempi, 
and Mr. Tostanini’s tempi were sim- 
ply a marvel of ebb and flux, of 
acceleration here or a retard there, 
of what one might call.a continuous 
rubato, . sometimes ..decided,; . some- 
times imperceptible, magically obedi- 
ent to the ap gw impulse of a fluc- 


Sane eee of tone. He was as free 
from the bondage of beats and meas- 
ures as Debussy yet, like 


artists involv orches 
of Debussy an‘: Toscanini last night | Go 
of | vibrated and-sang with: the voices of 
waters. It their 


other is Sea score of ‘‘Tristan.”’ Both giving 


pensar bege har 6 surface eddies and cur- 


and "Eimaaltea: gipes have a pro- 
abern | 5 


fun ty which seems to reach 
to infinity. com: n need not 
o. further... ns would 
isadvantageous, 


different be ge So 

to each of these composers, « but 

note of the cosmic is present, in both 

Debussy and Wagner. Mr. Toscanini, 
onately aware. of_ it, 

@ orchestre with the resistless en- 
ergy of his will and i tion, 
wrought a muititude of .won: and 
left a regret at the and. dis- 
appearance of such uty, when he 
released the audience from his spell. 

This program. was of. unusual. in- 
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Tristan” in Concert Form. 
Walter Damrosch had intended to 
lead ‘a concert. performance of ex- 
cerpts from ‘‘Tristan and° Isolde,” 
with solo voices; at the concert given 
by the New York Symphony: Orches- 
tra yesterday afternoon in Carnegie 
Hall, illness, from which. he is 
rapidly recovering, ‘made his pres- 
énce impossible. Eugene Goossens 
stepped into the breach thus created 
and led the orchestra. at short notice 
in the LF pe yy rst of the Prelude, 
a part of the introduction, the love 
duet, and Brangaene’s song of warn- 
ing, "from the second act, and parts 
Tristan’s ‘wild monologue, his 
r- | death, and, the transf: on scene 
of Isolde from the last act of the 
opera. Mr. 
tra ‘were assisted: in th 
ances, eaten Rachel Morton, an Jowan, 
who has not sung in New York for 
some six years, and is now. a mem- 
ber bar al the. British National. Opera 
Violet. Silva,..so 0; 

by Rudolph benthal of the Metro: 
poiltan Cnere Company and Srederie 
r, baritone. 


The program contained Mr. Dam- 
phon explanation o his reasons for 
a in vga ah 

‘many scenes the 
so-called illusion. of the. an- 
and interferes with the Soha 
satisfaction which the peste 
t, obtain from the m 


= eee 
Sai the static uali of. the} § 
to gy ity 


Techer seems odds with the} the 
tual motion—the ebb and flow— 
of the music, It is also undoubtedly |” 
true musician, in Wagner 
was so.strong that he halted the ac- 
tion of thé drama in order to satisfy 
this lyrical urge. “As: the years have 
gone by I.find.that an’ foqraesing 
ber of Wagner enthusiasts shar 
ord vt agen neni tess a purely Tannalon! 
ormartice. It is as if one listened 
or intensely a yith gone eyes, for 
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Goetz! to Conduct ‘Martha’ Tonight. 
Robert Goetzl, called “the Ameri- 
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A Metro-Goldwyn-Mayer Picture 








; " Unquestionably the best pictute Norma Shearer ; 
has ever starred..in. . IMPORTANT AN- oF 
NOUNCEMENT : Last times today of “THE 

CROWD,” which has’ created sucha’ sensation « 
~ that it moves to the Astor Theatre for a legitimate _ 
oe i | engagement at advanced prices. 
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fourth, Time—1 :22 2-5, 
Fancy Diving—Three-foot OE Na- 
tional A. A. 
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Miss Helen Meany, 

ew York, 116.9 points; Miss Rose Boczeck, 

unattached, Cleveland,. 107.05 points, sec- 
ond; Jane coy ‘Women’s Titinois 
A. ©, Chicago, 106.55 points, third iss 
Ester’ Mo orrison, Boston 8. A., 106,35 points, 
‘ourt! 
eae mehip) Won. bp Yoemen's: fiinots 

p)—Won ‘omen’s 

A. C., Chicago isoeg Da 


Emma Shonaitis, ht inn and 

' Ethel Lackié); Whsnen's. Paar ew York 
|‘ (Misses Lisa Lindstrom, Leah Phir, Cath- 
i > erine Ames ~y ~ N 


C., 
‘suelanidas e” McKim, Leon-re Knight, 
Susan rd) 
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, 8. - . k; 

O'Mara, W. &. New York, 

second: Miss Eileen O’Mara WW. 8. A., New 
York, third. Time—2 :54 1 


MORRISTOWN PREP SCORES. 


Repulses Nichols School of Buffalo 
by 5 to 2 at Hockey. 
Special to The New York Times. 
PRINCETON, N.J., Feb. 23.—The 
Morristown Prep hockey team scored 
its eleventh consecutive victory of 





the season, ares the Nichols 
School of Buffalo, 5 2, here this 
afternoon. . é 
The line-up: 
Morristown (5). Nichols: i: 
Morrison........ Curtiss 
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Goals Morristown: Green 3. ae 
Nichols 


oe eeee 


| a octal 

me a Green, N 

MRNA, Maker, archaea, P ‘ 
Referee—Jones. Time of periods—i5 





YALE CREWS OUT AGAIN. 
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Special to The New York Times. 

ITHACA, N. Y., Feb. 23.—Twenty 
e©— | baseball games are listed on the Cor- 
nell baseball schedule, exclusive of 
the annual Spring vacation trip, the 
details of which have yet been com- 

leted, 
» Cornell will play two games with 
Princeton, Yale, Dartmouth, Colum- 
bia, Pennsylvania and Colgate. Ohio 
State is coming to Ithaca. New 

ames on the list are with Notre 

ame, New York University and 
Lehigh. 

foe schedule: 





, 


April 14; St. Bonaventure at Ithaca; 18, 
Villanova at Ithaca; 21, Princeton at Ith- 
. U. at Ithaca; 28, Dartmouth 


at "ithere. 
May 2, at a at Ithaca; 4, Colombia at 





pete taneyee " Prinbeton. 7 T=) 


New York ©, Sao at Princeton ; Col- - 


Columbia at ithaca; , 14, - h at 
aie: 25, Weg tg at Ithaca; 3 tre 
a t 


‘Lack of jee Moves Tiger Game From 


Special to The New York Times, 
PRINCETON, N. J., Feb. 23.—Be- 
cause of the lack of ice at Hanover, 
N. H., the hockey game between 
‘Dartmouth and Princeton,. originally 
scheduled for Hanover, will be 
eee! in Princeton on Saturday 
We ces will make the. second 
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UNIVERSITY SIX TRIUMPHS. 


Boston Club Wins Opening Game of 
Series at Halifax by 3 to 1. 


HALIFAX, N. S., Feb. 23 ).— 
The Boston University Hockey Club 
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t Maa Boliman, Winners’ Centre, Makes 28 
Points In 42-22 Victory. 
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Moravian College defeated. the Loyola 
College five thle: afternoon, 42 to 22. 
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MISS HUTCHINGS GAINS 
BERMUDA NET, FINAL 


Beats Mrs. Habbard in Three-Set 
Match--Bowman Repalses 
Crawford by 6-2, 8-6. 


HAMILTON, Bermuda, Feb. 28). 
Miss Gladys Hutchings, . leading 
Bermuda ‘player, advanced into: the 
title round of the women’s singles in 
the Bermuda tennis. championships 
by vanquishing Mrs. Charles, Hub- 
bard in a semi-final mateh: here to 
day at 4-6, 6-4, 6—4. 

Miss Hutchings. will oppose Miss 
Alice ares ge Orange, N. Jin 
the a ge ge beta Miss 
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two!” sang out the umpire. 
hereupon, and without further ado; Master Ruth 
Bouin Bertrab and gave him. ‘the punch: 
him. He ‘was ialways a. 


aré déad arid gone. The:Babe main-. 
or at least diplomatic, relations, with 
nowadays The last rqusing combat. he 
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A Slight tinendanskahdlads ' 
nother fiicidént’ of his rookie’ pitching? days: The 
nh Ben Egan‘ was sent in to catch for him. © Said 
+“ Two fingets, a Hook. Four fingers, a fast one. 
hahd, a ‘waste ‘ball: ‘Get me?”’, 

Ruth nodded sagely. ‘AM ‘Went well tnt! « late in- 
n ag’ ‘when a heavy hitter came up with several enemy 
aa ed cade It Wad a fine opportunity to 
ose “a ‘ball gamé: “Ruth put’ over two strikes, and 
thon Mpatt'algned fos Waele Sal. The Babe threw. 
one through the middle, atid the batter knocked it 
over the fence for 42 homer, giving the gamé to the 
visiting ‘clan. 
“You rlat-headed, copper-riveted idjot!"’ wailed gan 
in’ the clubhouse. “Hidw come you threw:that bail.in 
the slot? I signed for & waste ball!’ Don’t you know 
‘what ‘a waste’ ball‘ is?’”’ 
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are against ‘a thew record for Ruth. this 
he’s in ‘good shape, and he intends to have a 
at ‘it. Tt’s o prodigious undertaking, Which makes it 
a fit taste "gor him, He's a prodigy, if the ‘didmond 
ever Saw one.” Mats 


"The Yankee Outlook. ** 


There isn’t a real weak. spot; in.his-whole team. 
manager 18 always: looking for better pitching, but if 
Huggins gets as good pitching in 1928 as be did in 
1927. he. will have no cause to._grumble. , 

There is some talk about “‘the third base problem,” 
but. Joe. Dugan is’ not yet a doddering ‘invalid. And if 
Joe’s trick kflee bogs down again, Géilé 
should be able to fill the bill. He locked like ‘& good 
third baseman.with the Browns ‘until he got itito ‘per 
sonal difficulties with the St. Louis ‘manhagenient.' ' 


- «The catching is “adequate,” as the dramatic: critica 


say, and the outfield is awe-inspiring: Ruth, Combs’ 
and Meusel, with Paschal.and Durst. as:reservists. 
Ruth is the veteran of the regulars, and Jast. year 
waa his, best year.. Pennock, Hoyt and. Meusel, the 
other veteran members, of the squad, have shown. no 
signs of weakening. Combs, Pipgras, Lazzer!, Koénig 
and Gehrig, are-on the up. grade. 

No. wonder: Colonel Ruppert goes around, shaking 
hands. with himself. 





= KERNS GOLF WINNER 
| TN SENIORS” PLAY 
Victor, 6 and.4, Over’.Porter, 


Has.3 and 2 Advantage as Merwin 
Vanquishes ‘Parks;: 1. Up, Lat- 
““tér Being Stymied at 18th. 


ing power. 
“I don’t. 


PINEHURST, N. ©., Feb. 28.—S. 





Caldwell: Sees Delaney Work; 
Impressed by His Condition 


BRIDGEPORT, Conn., Feb. 23 
(®).—Bruce Caldwell and Jack De- 
laney; Awo -of. the,:leading . ex- 
ponents ..of their respective ath- 
letic. activities, met.here today at 
the. latter’s. gymnasium. where De-:|. 
laney went through a heavy work-.| 
out. in. preparation, for. his en- 
counter with Tom. Heeney in. New 
York, Caldwell, was impressed by 
Delaney’s. condition and his punch- 


know.-much about 
fighting conditions, but as far as 
being conditioned for athletics, he 
a looks. all. right,’ 
after the workout. 


STRASSER FINALIST 
IN GLASS: SOUASH 


Defeats Sutphen in’ Sarni-Firials 
of National Championship 
at City. Athletic. Club. 


GREEN VICTOR. OVER MAYER 


Wins in Four Games, Having Easier 
Time Than  Othér “Finatietas ’ 
‘Title Round Tomorrow: 
Meiaties-tbisibiadied 


By ALLISON Danzig, 


sald Caldwell 
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WESTERNERS TO MEET 
IN BELLEAIR FINAL 
Harold Ingersoll -of Colorado 
Springs Wins, Will Play David 
Talman of Minneapolis. 


BELLEAIR, Fla., Feb. 23. .— 
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TATER GAINS CUE VICTORY: 


Defdats  Soltt, * 150-66, “for: Fifth 
‘Straight in Nationatit42 Tourney. | 


Hitry ‘Tater’ scored” nia’ fifth 
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HOPPE WINS FIRS FIRST BLOCK. 


Defeats Morgan sa” Maghedl: 60 to “19, 
“ta Threé-Cushiot’ Maton, 
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PALEY £0 eS TW TWO GAMES: 


Beaten by Downs vied We ‘Wood Tw the 
~~ National Snooker Tourney’ 
Lou Paley lost two gathiés yéstérday 
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COMPARADIVE STATEMENT OF CONDITIONS 47 CLOSE OF BOSNtHSS FES, 21. 1028. 
New ae oe Reserve wiki 


sere rere 


Tend with,Us. treakary TY. 


Gola Held exclusively against F. R. notes. 
settiement fund with F. R. Board... 
Golé and gold certificates held by bank... 


Total gold eserves... s.s-se 
Reserves other than oid ccc ceocesame noes 


Tota! Tewerves : +.» wie ~ ~ 
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F. notes 1p actual circulation... 
eniber bank—reserve AG ec gt 
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POIGN BANK a oon 0 ob bho ete oe ewe cw bn bus tes 
OP GODOEIES caw ce vtec on sen sew edecbewoees 
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* 83.2% 
$68,810,000 





$1, 625,541,000 
18.0% 
$69,269,000 


$1,481,823,000 
88.0% 
$25,606,600 


New York City Reporting Member Banks 


The fotiowing statement, given out ty the 
@f the fifty-three weekly reporting member 
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Twelve Federal Reserve Banks Combirled. 


RESOURCES. 


Gold with Federal Reserve 

Gold redemption fund with oy 8. Treasury 
Gold held exclusively Bo ae F. R. on gees 2° 

Gold séttlement £ bad 

Gold and gold astition ton hei ‘by banks... 


Total gold reserves 
rves other than gold...,. errr rir Tt) 


Total reservew is. . does... csiecs ecsducesses 
OT -TOSOTVO > CARN, oiainn'ne cette ste ecveedeowen 
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Secured Government obliga pres ‘ 
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Total. bills discounted oosees 
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SEC COR He CECE Hs SOF eee Cees 


All Geer pene resources. 
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$2,813, 682,006 
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By LYMAN RHOADES, Vice President, 
Dated; Fobruacy 24, 1928. 





DUQUESNE LIGHT COMPANY. 
To hong Holders, cx fe ara ferred ‘Stock. 
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Belling ‘Drive In Corn Sends Prices | —- 


Down to Low Figures at 
the Close. 


Ve veotai to The Weis York: Tisnes. 
CHICAGO, Feb. 23.~Wheat. ie 
% to'1% cents higher. on fairly. gen- 


tent strength’ ih foreign 
press and p cables’ 


the development of a food scarcity 
in parts of Central aS, We: 
as Russia, and of Base arco 
the belt which) chught’ i part’ of tHe! 
new Winter wheat: crop) borg nage 
protection. The bulge p 
crop months to a new h on the! 
présent moveriént ‘and the July ct a 
new high on the crop, |A sharp builge 
of late induced many , xecent buyers 
% take profits the id cites close wah at at | 
ut the bottom, with ret léshes of} 
% % cent. The lat» break in oe 
had considerable influencr on 
proe ry oe who generally, were | Tat 
Liverpool closed 4d: higher as com- 
pared with Vv cand c 
Aytfes was 14% eats cents arte ae 


compared = with. last at Saturday, both both 


tices of- the share was, sore 


eral buying, induced by the 
Sharanta: 
telling ‘oft! 


buying of, wheat and selling of 
bes Sabe mlb age Ato were L a 


br 
aaa 





livery. The acted somewhat 
overbought joeerd the last, but the 
decline was orderly. 

Basis. on spot here wes % cent 
her to 1 cent lower, with Kan 
to % cent higher. 
d was reported. 
Ayres closed % cent higher 

as compared with Saturday. 

Primary arrivals todav. ¥ 111,000 
bushels; weék ago, 669,000 bushels; 
last year, 1,343,000 bushels; ship- 
ments, °1, 120,000 bushels; week ago 
709,000 bushels; last vear, 482,000 
bushels, 

Oats finished. % cent lower to % 
cent higher, with longs rather per- 
sistent .. sellers; while commission 
houses were on the buying side. The 
seaboard and foreigners bought rye 
early and. all deliveries sold def new 
high on the cron, react 
the last with wleat and Presto as 
cent higher to % cent lower: Export 
sales in all positions were finally 
estimated at 200,000. bushels. 


Prices for the principal grains were 
as follows: 
Chicago. 


WHEAT. 
erg 


h 


oT: _ Close. Gone Ye r. 


1.33% 1.44 
By iy a ay 
2B 


09% 
01% 


u% 13. 135 
‘ BBY i 31 
CORN, 
« 95% 34% 04% 


este ‘98 153 
“181s corse 1:00. 200% 1° “ce 


a 1. 


a 


May . 
Oct. :: 


sm iia 
Oct, oes 
Cash prices follow: 
Chicago—Wheat, No: 2 hard, $1.36@| ra 
S257: No,..2. mixed, $1.37. Corn 
3 yellow “gro se: : 
Boke" Oats, "No. 2 White, 57%@60c 
No. 3 ‘white.’ 55@57%c. 
Minneanolis— Wheat, “No: yet jor 
ern, $1:27%; Tuesday; é nsas 
City—Wheat,.No. 2:hard, $1,30@$1.67 ; 


Tuesday, $1.90@$1.67. 
WEATHER ONLY FAIR 
FOR GROWING CROPS 


Reports “of the Killing of Wheat 
Come From States in Ohio 
Valley.. 


The irkandy weather report released 
at “Washington, Yesterday by. the 
United. States Department of Agri- 
culture was, in part, as follows: 

“A rather extensive snowstorm the 
latter part of the week gave wheat 


fisids-w falr-coveriig and a 
in the No 


1 


ut the old) 


‘ nie of 


Sega on hil a tos i 


-the.. obvious decrease, in the 
tity going into women’s cloth- 
ing the consumption in automobiles, 
covering, rayon and other sub- 
. than . offset. 


les 
we ae fottow:~ 


March aa is ae ne sate 163 


ay .. 
may wae 
t. Sper <) 
oe 088.20 “38.20 bry 


+hden. ; , 18:12 ; 8,13... 18,05 > 
The local market for's t vitteh 
for mid- 





1, Sia; LU Little Rock ‘7-880, unchanged, 
sales 425; Dallas 17. 40c, unchanged, 


Yesterday’ s cotton statistics were: 
Last: Last 
16.2 ‘tra ‘Site 
14, ria 
737 tage "ie 


sas|sales 4,652. 


esterday. W. 


‘ort 18 
rts 2,380 
Dt 


New York wen: i 
Ports. stoc 
New. York arrivals 
Liverpool cables: Spot Ping a 
fair business, 1 point advance, at 
ce nig for. ae Sales antes 
es, American Imports 
bales, American 24,000. Futures 
opened bor 2 clusds ga hes 1 
point declin josed eaiete4 to. 5 
oo dectiné. arch 
79d, May 9.754, July 9734, October 
9.54d, Decetther 9.51 January 9.50d. 
Manchester: Yarns a fair business 
doing; cloths quiet and unchanged. 


EXAMINES: GRAIN RATES. 


Commerce Commission Opens Hear- 
ing on Export Trade. 


CHICAGO, Feb. 23 (*.—The Inter- 
state Commerce Commission began 
today an investigation of the export 
grain transportation rates to deter- 
mine if farm relief can be afforded 
by a readjustment of those tariffs. 
The export hearing follows the com- 
pletion. of an investigation of domes- 
tic traffic rates, both being author- 
ized by Congress. 

While: Pacific as well as Atlantic 
and Gulf interests may . present their 
cases here, the Commission later will 
hold a hearing at Seattle for the 
hing carriers, .ports and ,ship- 


p rhree cities, Chicago, Buffalo and 
Boston, advised the commission that 
they will urge a reduction of export 
tates below those on domestic grain 
movement, 

witnesses gave testimony to- 
day. ‘Huber J: Horan, President of 
the Commercial. Exchange, ; ‘Philadel- 
pita, oe ot age th that his a s rate be 
su soar y reduced low that of 
New ‘The Gitte n 
based - movements via Buffalo, is 
% cent per 100 potinds,' in favor of 
thé Pénnsylvania city. This should 
be more than 2 cents, Mr. Horan con- 
tended. 

The. Philadelphia 
ees that 

had 





i inate 2. 2,200,252 2,807, 118 


witness com- 
uctions in Canadian 


of the United States 
«piggy osm 
“ve Commission Ex- 
erie sought to show that lower 
rates in Canada were made possible 
because railfoads affected were Gov- 
ernment owned. 


LIVE STOCK AT CHICAGO. 


Special to The New York Times. 

CHICAGO, Feb. .23.—Hogs.’ were 
steady to 10 cerits lower early; but 
the market firmed up later.and the 
¢lose was in line with the finish of 
the previous day. Top was -5- cents 
lower. at. $8.15, -while., jhe general 
average was. 5 cents higher at. $7.90. 
Bulk of the 170°ts 210 ‘pound aver- 
ages sold at: $7.90; to. ee 
to 250 pound kinds §7 Oh, ona 


sows, sdld at.$6.75 to 


aoe Shed si 
fon ton fed steers iy 


“uve st66K Tou. MEATS.” 


_Siaorte aay hf itea Rates| 
See, Oty en, ae eS ee 
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a 1928 PROSPERITY F lal 


Pearson of Auto Chamber sis | 


Record Car Production Will! | 
Ald Business Génerally. 


: tgenire on cannot bb |: 
are as 
av ciuiacuemse ot 


/)°papér manufac. 
e¢nah) Wik., “if they 
may, ‘taxes annually 

In a ‘sént' to the Ametican 
5 babi a and, Pulp (. rad | 

, popelu hg sessi 

portion ‘its. annual convention at the 
advances! Waldort iby? ir.’ of th 
oul anates ‘States* Porest ceca Secre- 
Sensen- | 5 
“drawbacits 
fire and 


| goes Socorenadbe, peptiets ot tht 


trees as a business, Mr. “deaneabtedt 
ner said there must be a precoaate 
opportunity for profit, otherwise 
would not be a iness. Let 
trees,” he 


AES ei 


tion |  dreregagiaiaat ‘forestry 


t 


the business "not from-year to 

og | Year as the “business” is growing, but 

out of the ‘business’. when it is ~~ 
rialized.”’ 


people of every State are 
ultimate érs of. forést 
réducts. fi S iinettel "th the nati6n as 
hee. ‘abebuna ‘be interested in the 
conservation of forests. 
‘acta reference to 
Sensenbrenner 
al for education 


Since the 
me 


easibed tig 
the lines of 


| prevention. Education, he said, would 


to ‘put ‘out Hee athe’ { ti wes 
out a fire ption. 
QO. F.. Pearson, statistician of the 
National Automobile , Chambér 
Commerce, another er at the 
meeting, com automobile 
and tele ao an ndustri¢ , pointing out 
eed 18 télephe @s and more 
ra 
piles were in use in the coun = 
Lod eagp 3) that 1928 would “te 


record erating 
ba agp 
vity would Pscieuiate 
* | merally, and that .the pa- 
per ind would come ‘in for its 
shareof prosperity. 

George W. Sisson Jr of the a. 


uette River Paper Com 
p bares Y., suggested ce Fi bile 
forest i be turned over in- 


dustry . for oper use, declaring 
that such handiin ng would result 7-1 


utilization of spare timber and at * 
the: same time improve the condition - 


be the forest’ preserves. 
king at a dinner of the asso- 

ote: on in the Waldorf last night, 
Justice Marvin B: Rosénberry of the 
Supreme Court of Wisconsin outlined 
the history of the progress of ad- 
mifiistrative law and busitiéss 

“The first of the extra-constitu: 
tional ental agencies, : the 
Int 4s oe. Gomemieten Commission;’’ 
Ju berry said, ‘‘created by 
an net of of Congress, de developed | within 
ies of eines ae 
mcies 0: iit eee 
ste i agencies and Yap y rear 
operations of carriers and Fe spat 
vastly greater in exten the 
operations of the dotaciemaets’ itself. 

‘*The boards, bureaus and comm 

sions that have followed have been 
charged with meg aig responsibili- 
ties comparable to those a cabi- 
net ministry, .and nkemenk this hody 
of administrative law has burst the 
bonds of constitutional ‘restraint, its 
eee development is largely unpre- 

¢ 





Frasers’ Earnings Increased. 
The Fraser, Companies, Ltd., and 
Fraser Paper, Ltd., report for 1927 
earnings of $1,672,954 after all 


page? Sy and taxes, against $1,561,825 
in. 1926... The surplus after deprecia- 
tion, Yrs vane phe interest. and common 
and een rred dividends amounted to 
$1,582 an increase of $231,194 
over 1996" 


Weather in Cotton and Grain States. 


Special to The New York Times. 
WASHINGTON, Feb, 23.—Forecast: 


NORTH CAROLINA—Cloudy and colder me 
a cold wave in west and. preceded 
in east dajeaws 2 Sunday “ Mloudy, fo howe 
by, rain in west. 

H CAROLINA—Cloudy and much 
colder, with a cold wave in northwest, pre- 
ceded by. rain, Friday; Saturday cloudy, 
vont Sih, Ale ain 

GEORGIA—Cloudy’ and ee with a cold 
wave. in central po: 





day cloudy; followed by rain 
FLORIDA Cloudy with rain, colder fn eet 
Friday: Saturday cloudy, followed by rain 


in_ n 
EXTREME NORTHWEST FLORIDA~Partly 


incteasing cloudiness, followed by rain. 
LAB. —Partly cloudy ané auch colder 
with.a cold wave Friday; Saturday rain. 
MIBSSISSIPPI—Partly rasa A and colder with 
@ cold wave in south Friday; Saturday 


rain. 
LOUISIANA—Friday fair, much colder. 
Antes S—Fair, colder southeast por- 
livestock’ warnings. 
OKLA -HOMA—Fair, not so cold ti. west and 
céntral ftions; livestock Warnings. 

T Fair, colder on the coast, 
not so cold in extreme northwest portion ; 
livestock . warnings 

WEST TEXAS Fair, ibe so cold. in north 
and. west portion; ock warning, 
TENNESSEE—F air cae colder with a cold 
weve in east Friday; Satutday increasing 


cloudiness. 
¥—Faéir, and colder in east Fri 
ay; Saturday erage cloudiness, tol- 
a 


judy and much colder with 
es along ‘be lake Friday; Sat- 
asing ¢ cloudiness, tollowed by 


it; a; 

D INDIAN A— Mostly ‘tair. ¥ri- 

2 ices urday; ean aie a 

and me rote wg continued ce ia at a idee 
IGAN — ~ Partly cloudy Friday 

; aS = flurries, near 
WISCON Mostly fair and ¢ontinued cold 

faturday. 


Med AND: 1OWA—Fai Friday. Sat- 
mR what unsettled; sued. cold. 


panic and prob- 
ie Tanst and 


“in; Peewee Friday) 
og “MARKET AARKET REPORT: 
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is. | provisions were 


and 
preceded by rain in een Friday: Satur- }. 
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Old contracts: eh hg from’ 5 to, 10 
points higher,’ whilé new. contracts 
wére 17 t6 21 poifits higher. Although 
saya bee gee eg: 


t market 
9 a ay a 


while 
Ol contracts fey vate “98 |’ 


ts highér, wes 5 Sew 
So points | = 


in’ the 


ice ranges for raw coffée futurés. 
yesterday; we 
NO. st CONTRACT A. 


ite 
66. 12.08 
13. 11 3 
3.63 18.63: 113.75 43.53 11.80 
iGhios oes 4, CONTRACT D. 


. Close. Close. 
> 21.00 20.95 
20:70. 20.65 


C : ‘ 
Trading in cocoa futures. on the 
New York Cocoa Exchahge was 


of | more active yesterday with a turn- 


over of 306 lots. The opening prices 
were practically unchanged, but un+ 
der aggressive short ;covering and 
strong trade buying all trades there- 
re yang were put through at advanced 
@ | rien Many.-of the trades were 
switches. hp the close, profit- 
» | taking sales , causing a few- 
int hegeasionk: Cables were higher. 

spot market was quoted at 13% 
carts. The aryet closed from 13 
points hi 

Price ranges so bees. futures yes- 
terday were: 


Prev. 
Close. mre 
$3 13.40 


15 

is. 40 

13. 47 1 

theo 1 
3. 13.76 
03 13.82 
13.82 
04 13.82 
13.63 
13.22 . 


COMMODITY PRICES 


Cash markets displayed a soft tone 
yesterday, the grains especially point- 
ing, lower after the buoyancy of re- 
eefit days which carried them to new 
highs.» Lard, tin and eggs were 
lower, the last named touching a 
hew bottom. Rubber regained ten. 
points. | Metals, iE and other 


Yesterday’s = wholesale cash 

trices for commodities in the New 

‘ork market, pe er otherwise noted, 
were: 


. Low. 
40 


3,90 
80 13, 
13. 
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ye, No. “ 
a 
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Beef, family ar 
METALS— 

Iron, 2X_ Phila 

Steel billets, Pitts.. 


seu 


6. 33 
% 14.12% 

5.50 
2.5 37% 51.62% 
-18.50 18.45 ‘14.20 
ATH -OF% OT 
5.42% 5. id 6.10 


-3890 
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Copper 
Zine, -B. 
Tin 


—s 
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ow 
38 
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